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AUDITOR APPOINTMENT

Signatories are asked to vote to confirm the appointment of MHA as the PRI’s auditor. Please see the
summary provided by MHA for further details.

Overview:
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Existing PRI Auditor. Deloitte was the incumbent, appointed in 2021 to replace Buzzacott.

Why the PRI is hiring a new auditor? We are proposing to change auditors as Deloitte have
now past their minimum term (3 years). As part of good governance, the PRI auditors are
regularly reviewed to ensure independence, rigour and value for money. While the PRI grew
significantly prior to Deloitte being appointed, audit fees increased significantly. Therefore, the
Board agreed to review the market to continue to ensure we had the best value and where
possible improved sustainability.

Criteria to select the new auditor.
o Non-profit experience
ESG experience
Internal specialist capabilities (e.g. 1.T.)
Audit approach — how to streamline
Team synergy
Value-add opportunities
Price
Reputation
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MHA. MHA performed best on the criteria outlined. They provide better value for money and are a
top 20 audit firm with a strong focus on ESG.

Audit fees. Annually the audit fee is published in the financial statements. Fees for the last four
years are as follows:

o 2023-2024: £128,735 (Deloitte)

o 2022-2023: £107,750 (Deloitte)

o 2021 - 2022: £95,500 (Deloitte)

o 2020-2021: £31,765 (Buzzacott)

The expected fee for 2024-25 is approximately £75,000.

Auditor independence. As with all audit firms MHA are governed by codes of conduct that
require any conflict of interest to be declared should it exist. MHA have not identified any conflict
of interest with the PRI.

Board role. The Board Finance, Audit and Risk Committee oversaw the auditor appointment
process. The Board recommended the appointment of MHA as the auditors of the PRI subject to
signatory confirmation vote.
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https://dwtyzx6upklss.cloudfront.net/Uploads/n/w/z/auditor_confirmation_mha_services_350581.pdf
https://www.unpri.org/financial-statements-2024
https://dwtyzx6upklss.cloudfront.net/Uploads/s/n/o/pri_final_accounts_2023_737190.pdf
https://dwtyzx6upklss.cloudfront.net/Uploads/u/h/i/priaannualreportandconsolidatedfsmarch2022_81964.pdf
https://find-and-update.company-information.service.gov.uk/company/07207947/filing-history/MzMxMzUyMTc2NWFkaXF6a2N4/document?format=pdf&download=0
https://www.unpri.org/about-us/governance/board-committees
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