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Welcome from David Atkin, CEO, PRI

Dear signatories,

The first quarter of the calendar year
provided an opportunity to review our plans
for the next phase of the PRI's
development.

We welcomed Conor Kehoe, who chaired
his first PRI Board meeting in January,
following the end of Martin Skancke’s nine-
year tenure.

We launched our plans for a new PRI
strategy, aiming to respond to the changing
world around us and better equip the PRI to
deliver on our shared mission. | would like
to thank all signatories who participated in
our formal consultation on the strategy, and
I look forward to updating you further in due
course.

And with a view to deepening our
understanding of the path towards a
sustainable and equitable global financial
system, we launched the Reynolds &
Gifford PRI Grant.

The Grant celebrates the contributions of
my two predecessors as PRI CEO and will
provide funding to selected research
activities over a five-year period.

Looking to the year ahead, we also released
our 2024 Reporting Framework in February
—well in advance of the reporting window —
and shared our plans for this year's PRI in
Person conference, being held in Toronto
from 8-10 October.

I look forward to continuing to work with you
throughout the year.

Best,

David Atkin
CEO
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Executive summary

Organisational
updates

Flagship
programmes

Products, tools
and resources
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ﬁ% Signatory
9;!8 update

The PRI Board highlights its 2024/25 priorities: new strategy, signatory engagement and
succession planning. A formal signatory consultation on the strategy is ongoing to better equip the
PRI to deliver its mission in a changing world. The 2024 PRI Board annual election is for three
asset owner representative positions and one investment manager representative position.

PRI in Person 2024 in Toronto is set for October featuring over 40 hours of content across three
days, including a series of side events to be announced. Early bird rates available until 6 June.

The PRI is also allocating £300,000 over five years, starting in 2024, for the Reynolds & Gifford
PRI Grant. Interested parties are invited to submit an expression of interest by 28 June 2024.

In response to an increasing concern by signatories about nature-related risks, we have
deweloped a series of guides and tools including an introduction to biodiversity for asset owners

and a technical guide to developing a biodiverse policy.

Global responsible investment trends: inside PRI reporting data reviews key themes and trends in
signatory practice, drawn from 2023 PRI reporting. See this video for everything you need to
know about completing 2024 reporting.

The PRI now has 5,345 signatories, of which 736 are asset owners. New signatories include
Penjana Kapital and MAVCAP (both headquartered in Malaysia), LD Pensions (Denmark)
and KKR (Japan).
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https://www.unpri.org/about-us/governance/formal-consultations
https://dwtyzx6upklss.cloudfront.net/Uploads/q/w/o/pri_in_a_changing_world_board_report_29032023_683142.pdf
https://www.unpri.org/news-and-events/upcoming-events/pri-in-person-2024
https://www.unpri.org/news-and-events/upcoming-events/pri-in-person-2024
https://www.unpri.org/news-and-events/upcoming-events/pri-in-person-2024
https://www.unpri.org/research/reynolds-and-gifford-pri-grant-call-for-research/12248.article
https://www.unpri.org/research/reynolds-and-gifford-pri-grant-call-for-research/12248.article
https://www.unpri.org/research/reynolds-and-gifford-pri-grant-call-for-research/12248.article
https://www.unpri.org/introductory-guides-to-responsible-investment/an-introduction-to-responsible-investment-biodiversity-for-asset-owners/12202.article
https://www.unpri.org/nature/developing-a-biodiversity-policy-a-technical-guide-for-asset-owners-and-investment-managers/12217.article
https://www.unpri.org/investment-tools/global-responsible-investment-trends-inside-pri-reporting-data/12222.article
https://www.youtube.com/watch?v=qpDc0KP2uEc&t=1s
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More than 5,300 signatories worldwide

have signed the Principles for Responsible Investment*

Canada:
238

UsS:
1,049

Spanish LATAM:.
129

Brazil:

124

Signatory data

Nordics:
UK & Ireland: Eggelux: 353
833
CEE &|CIS:
France: ' Germany &
412 Austria: China:
335
Southern Europe Switzerland: 140 '
312 238 |nd|a L - ‘]apan:
38 130
MENA: '
40 Rest
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*As of 31 March 2024
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Signatory data

Signatories in numbers

As of 31 March 2024

5,345 (OFQ% 736 [ 121.3

Signatories Asset owners T | US$trillion*

New assetowner signatories

__n|_| LD Pensions
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Kapital
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mv POUR L'INVESTISSEMENT K K R ﬁﬁﬁﬁ%)ﬁ%ﬂ%@%%

Federation of National Public Service Personnel Mutual Aid Associations

*As at 31 March 2021 - based on 3,826 signatories (of w hich 3,404 investor signatories). The AUM figure w ill be updated based ondata from2023 PRI Reporting later
in 2024.
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Board report

Quarterly Board report: priorities

The Board met twice during this quarter, once online and once in-person. Conor Kehoe was delighted to join the
Board from 1 January 2024 and chair his first Board meeting in January.

In March, the Board agreed the Board priorities for 2024/25:
= New strategy, with a focus on progression and accountability

=  Signatory and stakeholder engagement

= Succession planning and Board composition

Read more about board elections and other aspects of PRlgovernance.
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https://www.unpri.org/about-us/governance/2023-pri-board-annual-elections

Board report

Quarterly Board report: strategy

Over the past year, the Board’s focus was on the development of the new strategy. An important element of any
strategy process is the formal signatory consultation on the strategy. The Board encourages all signatories to
participate in the consultation as your feedback is critical to inform our future strategic direction.

The Board believes that the new strategy responds to the changing world around us and will better equip the PRI to
deliver the mission. The proposed strategy is designed to maximise the value we deliver to signatories, to
accelerate progress towards a sustainable global financial system and ultimately to contribute to a more
sustainable world.

The strategy proposes that we shift our programme priorities to centre on four focus areas: driving signatory
progression and accountability, strengthening responsible investment ecosystems, supporting collaborative
investor initiatives and strengthening responsible investment policy and regulatory environments.

The Board considers Progression Pathways as the strategy to achieve a tailored approach needed for our diverse

signatory base. The PRI's reporting and assessment will evolve to reduce the duplication and burden of reporting.
A strategic focus will be on both progression and accountability, as the Board believes that getting these two
pieces right is fundamental to deliver value to signatories. We will also expand our global footprint in the developing
world as it houses a large amount of the world’s natural capital.

Read more about board elections and other aspects of PRlgovernance.
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https://www.unpri.org/about-us/governance/formal-consultations
https://dwtyzx6upklss.cloudfront.net/Uploads/q/w/o/pri_in_a_changing_world_board_report_29032023_683142.pdf
https://www.unpri.org/signatories/progression-pathways
https://www.unpri.org/about-us/governance/2023-pri-board-annual-elections

Board report

Quarterly Board report: operations

Finance

The Board received a report on key financial and operational information. The Board was kept updated on
signatory fees and looks forward to receiving signatory feedback as part of the strategy consultation from
signatories impacted by the proposed new upper fee bands.

In March 2024, the Board approved the 2024/25 budget and started discussing the PRI's long-term funding
with a more detailed discussion planned for later in the year. Details on the 2023/24 statutory accounts and
future budget will be provided in the annual report and accounts, which will be published in August 2024.

Peopleand culture

The Board assessed the annual people and culture review. Positive progress has been made on the employee
engagement score since the last survey in 2022. Employees are highly committed to the work of the PRI. More
needs to be done to elevate the organisational leadership levels.

Teams need to be empowered to embed new ways of working that they design.

Risk and internal controls frameworks

The board was updated on the risk and internal controls frameworks and looks forward to a more detailed
discussion in June on the development of a new risk vision and principal risks.
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https://www.unpri.org/about-us/governance/formal-consultations

Board report

Quarterly Board report: programmes

Initiatives

The Board was updated on PRI-led collaborative initiatives. Whilst recognising the challenges investors are
facing in some markets, the Board agreed on the important role of the initiatives in providing opportunities
for investors to collaborate for change.

PRI Academy

The Board discussed the strategy for the PRI Academy and agreed that it should become more integrated
into the organisation and a core part of the PRI's strategy. The Academy’s primary aim is to advance the
PRI mission by disseminating knowledge to affect change.

PRI in Person

The Board is looking forward to PRI in Person 2024 in Toronto and hopes to see many of you there.
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https://www.unpri.org/news-and-events/upcoming-events/pri-in-person-2024

Board report

Quarterly Board report: governance

Elections
The 2024 PRI Board annual election is for three asset owner representative positions and one investment
manager representative position. The elections guidance will be published on 3 June 2024.

Board and Chair evaluation

The Board discussed the results of the 2023 Chair and Board self-evaluations. Overall, the results of the Board
self-assessment were positive — the Board and committees are functioning effectively. The review highlighted
Board dynamics as a key strength. This includes Board relationships, the Board working effectively together, being
collegial, engaged, committed and bringing good skills and experience to the discussions.

An area for improvement is signatory and stakeholder engagement, which has been consistently raised in previous
reviews. A more structured approach to Board and signatory engagement has been developed to address this.

Committees
The Board approved the reform of the Reporting and Assessment Committee to the Progression and Accountability
Oversight Committee. Find out more about the Board committees.

Policies
The Board approved the updated directors’ terms of reference, permanent UN advisors’ terms of reference,
election rules, employee Pay Policy and relisting and delisting process.

For more information on the PRI’s governance, see the governance pages of the PRI website.

To ask a question about the PRI’s governance or suggest an agenda for Board discussion, please emailgovernance@unpri.org.
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https://dwtyzx6upklss.cloudfront.net/Uploads/t/b/i/progression_and_accountability_oversight_committee_terms_of_reference_313941.pdf
https://dwtyzx6upklss.cloudfront.net/Uploads/t/b/i/progression_and_accountability_oversight_committee_terms_of_reference_313941.pdf
https://www.unpri.org/about-us/governance/board-committees
https://dwtyzx6upklss.cloudfront.net/Uploads/k/w/i/pri_association_board_directors_terms_of_reference_527219.pdf
https://dwtyzx6upklss.cloudfront.net/Uploads/k/w/i/2024_pri_association_permanent_un_advisors_terms_of_reference_1.02_728022.pdf
https://dwtyzx6upklss.cloudfront.net/Uploads/k/w/i/2024_election_rules_824895.pdf
https://www.unpri.org/about-us/governance
mailto:governance@unpri.org

PRl in Person

Metro Toronto Convention Centre (MTCC), Toronto

[

| S

. We hawe introduced advisory forums for input into the programme content — including our Local Action Forum and Signatory
Advisory Forum.

= A full programme is planned with 40+ hours of content across three days, including a series of side events to be announced!
= Networking feature to be held at the iconic Royal Ontario Museum

= Live Studio — we’ll have digital coverage of the event across the three days, including plenary and breakout sessions, as well as
fresh perspectives on the topics of the day.

= The plenary and most popular breakout sessions will be streamed live to our digital participants across the world. A single
organisation can now align itself with this activity and become the Studio & Live Stream sponsor.

= A new Marketplace profile has been introduced within the exhibition hall. The Metro Toronto Convention Centre is our biggest venue
to date, allowing us to accommodate more stand constructions, with more organisations having a presence.

= We hawe reintroduced the Academic Bursary and Prize sponsorship packages - unique packages designed for organisations to align
themselves with our educational activities being run by our Academic Network

= For full details of all sponsorship opportunities available, please contact sponsorships@unpri.org

» Early bird rates available until 6 June!

Take advantage of our early bird rates. Read more about this vear's event.



mailto:https://registration.livegroup.co.uk/toronto/contenttabs/?ctid=5466
mailto:sponsorships@unpri.org
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Moving from
Principles to Practice

March 2024

We delivered our Moving from Principles to Practice Digital Forum in March - a series of five webinars each focussing on
a different issue facing responsible investors, including writing a responsible investment policy, building multi-asset
portfolios, screening as a tool, an overview of PRI Reporting data and asset owner relationships.

The series provided a platform for in-depth conversation and offered practical content aimed at putting responsible
investment principles into practice.

The five webinars attracted over 1,198 attendees from 76 countries and were the first time our digital forums have been
sponsored, with generous support from BB Asset Management in Brazil.

Watch the recording

Are you interested in supporting PRI Digital Forums? Please contact sponsorship@unpri.org.



https://www.unpri.org/news-and-events/past-events/pri-digital-forums
mailto:sponsorship@unpri.org

SPRIACADEMY

World-leading responsibleinvestmenttraining for you and your
teams

The PRI Academy is the global leader in online ESG training — empowering
organisations to bridge the ESG skills gap through practical and applied training,
delivered by the world's leading proponent of responsible investment.

If you are facing challenges with ESG fluency and capacity-building across your
organisation, or perhaps are already reviewing options for ESG and responsible
investment training for internal teams, contact us today to find out how the PRI Academy
can help to develop your company’s workforce.

Try afive-minute free coursedemo now!

Access our free

Signatories can try demonstration versions of both our English and Japan courses today.

five-minute
Either click here or scan the code opposite, select "Access a demo!" and leave your coursedemo
detalils to receive instant access to the sample courses. now

For more information or to arrange a full trial for your organisation, email us at:

priacademy@unpri.org
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https://priacademy.org/
https://linktr.ee/priacademy
https://linktr.ee/priacademy
mailto:priacademy@unpri.org
https://linktr.ee/priacademy
https://linktr.ee/priacademy
https://linktr.ee/priacademy
https://linktr.ee/priacademy

Reporting and assessment

2024 PRI Reporting now open

To help signatories understand the 2024 Reporting Framework, we have created a video that explains the reporting
requirements, timeline, features, improvements, modules and guidance. Click below to watch.

Repor”

Fr. ” Awork

HE N
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https://www.youtube.com/watch?v=qpDc0KP2uEc&t=1s

Reporting and assessment

2024 reporting cycle

FEBRUARY AUGUST - OCTOBER

Release of updated Data analysis, testing, and

Reporting Framework generation of reports
2 MAY - 26 JULY NOVEMBER
PRI signatories report Transparency Reports
on RI activities and Assessment Reports

are released

I
) © nnnnnnxll

ONLINE TOOL CLOSED LIVE REPORTING PERIOD ONLINE TOOL CLOSED
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Reporting and assessment

Supporting resources

We created and updated several resources to help signatories report this year.

Signatories can download the modules, which include all questions and answer options, as well as the reporting
guidance, simplified logic, and indicator-level assessment criteria:

The overview and structure guide provides more information on the Reporting Framework and how to prepare for
reporting.

The logic guide details when and how indicators apply to signatories and how responses to certain indicators
affect module scores.

The indicator changes guide details whether an indicator is prefilled with 2023 responses in the Reporting Tool as
well as those indicators that have been updated from 2023.

The assessment methodology provides more detail on how signatories are assessed at an indicator and module
level.

The Reporting Framework glossary defines the most frequently used terms in the Reporting Framework.
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https://dwtyzx6upklss.cloudfront.net/Uploads/g/n/f/2024rf_overviewandstructureguide_feb_24_617195.pdf
https://www.unpri.org/reporting-framework-logic-guide-xlsx
https://www.unpri.org/reporting-framework-indicator-changes-guide-xlsx
https://www.unpri.org/reporting-assessment-methodology
https://www.unpri.org/reporting-and-assessment/reporting-framework-glossary/6937.article

Reporting and assessment

Structureof the Reporting Framework

Understanding the 12 core and plus modules

SENIOR LEADERSHIP STATEMENT (SLS)

ORGANISATIONAL OVERVIEW (O0O)
Mandatory
Public

Assessed
Closed-ended

Strategy:. . Strategy: :
Policy Governance | stewardship Sgﬁg?ey sustainabilty | Strate_g;;].t
— o —
s; PLUS

POLICY, GOVERNANCE AND STRATEGY (PGS)

ASSET CLASS SPECIFIC MODULES

Listed equity Fixed income Real estate Hedge funds Infrastructure Private equity
(LE) (F1) (RE) (HF) (INF) (PE)

Voluntary
Public or private
Not assessed

Mostly open-
Direct Direct Direct Direct Direct Direct ended
Manager selection, appointment and monitoring

(SAM)

Indirect Visit the
investor Reporting

SUSTAINABILITY OUTCOMES (SO) Framework
webpages for
CONFIDENCE-BUILDING MEASURES (CBMS) more information.

=PRI
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https://www.unpri.org/reporting-and-assessment/investor-reporting-framework/5373.article
https://www.unpri.org/reporting-and-assessment/investor-reporting-framework/5373.article
https://www.unpri.org/reporting-and-assessment/investor-reporting-framework/5373.article

Guidance

Asset class guidance

2023 analysis

Global responsible investment trends: inside PRI reporting data

This report reviews key themes and trends in signatory practice, drawn from 2023 PRI Reporting. The data
provides signatories and the market a clear indication of trends across markets and between different

types of signatories. It also presents an overview of how those signatories are responding to issues such
as climate change, biodiversity and human rights. Also see a set of slides including supporting data.

Stewardship in private equity
Stewardship in private equity: a guide for general partners
This guide aims to help private equity general partners execute stewardship of their portfolio companies,

partly by highlighting best stewardship practices for beginners and leadership. It outlines who, when and
what to engage with, and offers a practical toolkit to address the methods of engagement.

Advisory committees

To provide invaluable supportand guidance to signatories, we have aligned the governance of

our advisory committees and broadened membership to additional asset owners, service providers and
signatories in emerging markets. As a result, we recently welcomed 46 new members — 20% from
emerging markets and 40% from asset owners, strengthening representation from these groups.
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https://www.unpri.org/investment-tools/global-responsible-investment-trends-inside-pri-reporting-data/12222.article
https://www.unpri.org/download?ac=20594
https://www.unpri.org/download?ac=20604

Guidance

Asset owner guidance

Asset owners have significant influence over markets, as they occupy the top of the investment chain. Our asset
owner programme offers a diverse range of tailored resources to further their adoption of ESG considerations.

=PRI
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Introductory guides — corporate governance, human rights and infrastructure

We continued to roll out our range of introductory guides with new topics covering human rights,
corporate governance, infrastructure and biodiversity. The introductory guides explore how asset
owners can incorporate these issues into building portfolios, stewardship practices and reporting.

g An introduction to responsible investment: corporate governance for asset owners
. An introduction to responsible investment: human rights
. An introduction to responsible investment: infrastructure

Biodiversity guidance

Incorporating nature-related risks has become key for signatories over the lastyear. In response, we
have developed a series of guides and tools to help investment managers and asset owners to
understand this area and develop responses. These include:

Developing abiodiversitypolicy: atechnical guide for asset owners and investment
managers — focuses on approaches to incorporate biodiversity into policies, complementing

existing guidance on developing or redeveloping a responsible investment policy.

— helps investors
understand the fundamentals of biodiversity, its relevance and how it can be incorporated into
existing practices.



https://www.unpri.org/introductory-guides-to-responsible-investment/an-introduction-to-responsible-investment-corporate-governance-for-asset-owners/11994.article
https://www.unpri.org/introductory-guides-to-responsible-investment/an-introduction-to-responsible-investment-human-rights/12026.article
https://www.unpri.org/introductory-guides-to-responsible-investment/an-introduction-to-responsible-investment-infrastructure/12061.article
https://www.unpri.org/nature/developing-a-biodiversity-policy-a-technical-guide-for-asset-owners-and-investment-managers/12217.article
https://www.unpri.org/nature/developing-a-biodiversity-policy-a-technical-guide-for-asset-owners-and-investment-managers/12217.article
https://www.unpri.org/introductory-guides-to-responsible-investment/an-introduction-to-responsible-investment-biodiversity-for-asset-owners/12202.article

Now open to entries — closing 14 June 2024

The five proposed categories are:

Innovation in responsible investment strategy
System stewardship

Recognition for action — climate

Recognition for action — human rights

Recognition for action — nature

There will be two special awards focusing on:

Emerging markets — open to signatories that are either based in,
or have developed innovative ways to allocate capital to,
emerging markets

Private markets — submissions focused on private markets



https://www.unpri.org/showcasing-leadership/the-pri-awards-2024/12268.article
https://pri.awardsplatform.com/

Climate action

Moving towards net zero through investor action, corporate engagement and policy reforms

In February, Climate Action 100+ released a

[
c I l m a te to the departure of a small number of investors,
outlining the progress made to date and clarifying that it
° continues to be consistent in its purpose and approach. The
A t + initiative also published
c I o n to support signatories.

In March, Climate Action 100+ the results of pilot
assessments of select oil and gas companies against the
Net Zero Standard for Oil and Gas. Results highlighted that
current transition plans of companies assessed are
insufficient for investors to accurately gauge transition risk, a
material financial concern for high-emitting companies on
the Climate Action 100+ focus list.

Following the of the Climate Action 100+ global
steering committee late last year, CalPERS's Michael Cohen
WES , Starting in May.
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https://www.climateaction100.org/news/climate-action-100-reaction-to-recent-departures/
https://www.climateaction100.org/news/climate-action-100-reaction-to-recent-departures/
https://www.climateaction100.org/frequently-asked-questions/
https://www.climateaction100.org/frequently-asked-questions/
https://www.climateaction100.org/frequently-asked-questions/
https://www.climateaction100.org/news/climate-action-100-publishes-net-zero-standard-for-oil-gas-company-assessments-alongside-analysis/
https://www.climateaction100.org/news/climate-action-100-announces-new-investor-members-of-global-steering-committee/
https://www.climateaction100.org/news/calpers-michael-cohen-named-next-chair-of-climate-action-100s-steering-committee/

Spring:initiative in final preparatory stage

P} spring

Spring is a PRI stewardship initiative for nature, convening institutional
investors to use their influence to halt and reverse biodiversity loss
across the globe by 2030.

Spring is endorsed by 198 investors with US$15trn in assets under
management. The full list of endorsers is available on the

The PRI is currently forming company engagement groups. Participant
applications remain open for a select number of companies where
there is still capacity.

In the coming months, the PRI will release a second batch of focus
companies and invite signatories to participate in these engagement
groups.

For more information, or to get involved, please or
email
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https://www.unpri.org/investment-tools/stewardship/spring/Investors
https://www.unpri.org/stewardship/spring-a-pri-stewardship-initiative-for-nature/11316.article
mailto:spring@unpri.org

Nature

Nature

Investing for nature: resource hub

The PRI has compiled a resource hub with its own and external resources to help
investors understand the importance of nature, develop nature-related strategies
and integrate nature into their investment practices. Resources include guidance,
standards, tools, webinars and a list of relevant initiatives.

-

Financeandthe global biodiversity framework: navigating the
road to COP16
The PRI co-hosted a webinar in the joint We need to talk about biodiversity series,

with UNEP FI and the Finance for Biodiversity Foundation, on the upcoming UN
Biodiversity Conference COP16, scheduled for October 2024 in Cali, Colombia.
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https://www.unpri.org/investment-tools/investing-for-nature-resource-hub
https://www.brighttalk.com/webcast/17701/608675

Human rights

Human rights

Adopting a strategic approach to humanrights

In March, the PRI published a blog post, Delivery of the SDGs is off track. Investors are crucial in
promoting human rights. It explores the critical role of investors in promoting human rights amidst the
current global context, where the delivery of Sustainable Development Goals (SDGs) is falling short.
It delves into the significance of investor action in advancing human rights and underscores the
urgent need for collaborative efforts to drive meaningful progress towards a more equitable and
sustainable future.

Join our humanrights and socialissuesreferenceqroup

PRI's SDG case studies offer practical examples in terms of investing with SDG outcomes. Investors
interested in exploring these issues and contributing to our work canjoin the PRFP's new Human
Rights and Social Issues Reference Group.
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https://www.unpri.org/global-policy/adopting-a-strategic-approach-to-human-rights-and-social-issues-policy/11946.article
https://www.unpri.org/pri-blog/delivery-of-the-sdgs-is-off-track-investors-are-crucial-in-promoting-human-rights/12238.article
https://www.unpri.org/pri-blog/delivery-of-the-sdgs-is-off-track-investors-are-crucial-in-promoting-human-rights/12238.article
https://www.unpri.org/call-for-advisory-committee-members/new-pri-human-rights-and-social-issues-reference-group/12049.article
https://www.unpri.org/sdg-outcomes-case-studies/16432.more?navcode=1539
https://unpri.tfaforms.net/5084678
https://www.unpri.org/call-for-advisory-committee-members/new-pri-human-rights-and-social-issues-reference-group/12049.article
https://www.unpri.org/call-for-advisory-committee-members/new-pri-human-rights-and-social-issues-reference-group/12049.article

Collaboration Platform

Collaboration Platform

Your go-to online tool for collaboration on ESG issues

The Collaboration Platform is a public database to help stakeholders collaborate on ESG issues. Signatories can create a
collaboration to share and manage their ESG initiative. Non-signatories can join to see certain collaborations.

Find out more and meet the team As a signatoryyou can:

= Over 130 collaborations added to the platform by 9 Find peers across the world interested in
signatories and others in the last financial year @ collaborating, and be found by those seeking support
] by adjusting your \isibility settings
= Learn more about the platform on the PRI website
= Email us at collaborations@unpri.org to leamn N,/ Sign up to the Collaboration Alert newsletter after
more N\ you sign in or reqgister

Create and run your own collaboration

20

I, Featurefocus:follow
\é companies of interest

Join

Collaboration Platform users can follow

companies of interest for notifications when a 9 ’ 3OO+ g l O b al users

collaboration or resolution is added. Find Sign up to the Collaboration Platform today
companies to follow here. collaborate.unpri.org/
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https://collaborate.unpri.org/discover/members
https://account.unpri.org/edituserdetails?retURL=https://collaborate.unpri.org/sso/update-profile
https://collaborate.unpri.org/user/collaborations
https://collaborate.unpri.org/
https://www.unpri.org/investment-tools/stewardship/collaboration-platform
mailto:collaborations@unpri.org
https://collaborate.unpri.org/discover/companies
https://collaborate.unpri.org/

Resolution Database

Resolution Database

Your source for ESG resolutions and votes

The Resolution Database is a public database of ESG-related shareholder resolutions, management proposals and director
votes.

Watch our proxy season 2024 webinar
Featurefocus: pre-declare

/]
E? Access the recording of our pre-proxy season webinar, < ) . .
hosted on 27 February. \ your voting intentions

Speakers: Investors can use the Resolution Database to
pre-declare their voting intention on shareholder
resolutions and management votes and see how
others have pre-declared. This is an important

= Bonnie Groves, Specialist, Stewardship PRI
= Emma Henningsson, Active Ownership Manager,

AP7
= Sachi Suzuki, Senior Manager — Investment tool to increase transparency throughout proxy
Stewardship, HSBC Asset Management season.

As asignatoryyou can:

H Export resolutions so that you can compare them Access the

against those of your portfolio companies R | t D t b
N Sign up to signatory-only Resolution Alerts to stay
AN informed on upcoming votes

By including a shareholder resolution or management proposal in this database, neither the PRI nor the
H 3 user submitting the resolution, proposal or campaign is seeking authority to act as proxy for any

i Add reso I utions yOU ve ﬁled or management proposals shar@holder; shareholders should vote their proxies in accordance with their own policies and

yOU are VOtIng on requirements.

] Principles for
[ 1| Responsible
EEE Investment



https://www.unpri.org/stewardship/proxy-season-2024-pri-tools-and-investor-insights/12212.article
https://account.unpri.org/edituserdetails?retURL=https://collaborate.unpri.org/sso/update-profile
https://collaborate.unpri.org/shareholder-resolution
https://collaborate.unpri.org/shareholder-resolution
https://collaborate.unpri.org/shareholder-resolution
https://collaborate.unpri.org/shareholder-resolution

Academic Network

Academic blog

The PRI academic blog showcases ESG and sustainable finance-related research in a user-friendly format. The regular blog
is shared with PRI's investment community of 5,000+ signatories representing over US$120 trillion, with our Academic
Network community and with policymakers.

Read our latest academic blog posts here

Analysing the world's largest asset owner's approach to ESG engagement
Marco Becht, Solvay Brussels School of Economics and Management, European Corporate Governance Institute (ECGI),
Centre for Economic Policy Research (CEPR); Julian R Franks, London Business School, ECGI; Hideaki

Miyajima, Waseda University, Research Institute of Economy, Trade and Industry; Kazunori Suzuki, Waseda University,
ECGI

Excluding high-emitting companies from sustainable funds is counterproductive
Samuel Hartzmark, Boston College, Carroll School of Management, and Kelly Shue, Yale School of Management; National
Bureau of Economic Research

Can we agree on howto regulate sustainable finance?

Stéphanie Giamporcaro, Nottingham Business School Nottingham Trent University and Graduate School of Business
University of Cape Town; Jean-Pascal Gond, Bayes Business School, City, University of London; and Céline Louche,
Waikato Management School, University of Waikato

or contact to join the Network.

=PRI

Principles far
Responsible
Investment



https://www.unpri.org/sustainability-issues/research/academic-blogs
https://www.unpri.org/academic-blogs/analysing-the-worlds-largest-asset-owners-approach-to-esg-engagement/11959.article
https://www.unpri.org/academic-blogs/excluding-high-emitting-companies-from-sustainable-funds-is-counterproductive/12183.article
https://www.unpri.org/academic-blogs/can-we-agree-on-how-to-regulate-sustainable-finance/12323.article
https://www.unpri.org/sustainability-issues/research
mailto:academic@unpri.org

Academic Network

PRI Academic Network Seminar Series

December 2023 — April 2024

Zacharias Sautner
Department of Banking and Finance, University of Zurich

Do investors care about biodiversity?

Itay Goldstein
Wharton School of Business, University of Pennsylvania

On ESG investing: heterogeneous preferences, information, and asset prices

Xiaoyun Yu
Shanghai Advanced Institute of Finance, Shanghai Jiao Tong University

Levelling up your green mojo: the benefits of beneficent investment

Marco Becht
Solvay Brussels School for Economics and Management at Université libre de Bruxelles

Voice through divestment

ReenaAgarwal
McDonough School of Business, Georgetown University

Why do investors vote against corporate directors?

, , Or contact to join the Network.

=PRI
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https://www.unpri.org/sustainability-issues/research/academic-seminar-series
https://www.unpri.org/sustainability-issues/research
mailto:academic@unpri.org

Academic Network

/

,'/

g Reynolds & Gifford Deadline: 28 June 2024
PRI Grant

The PRI is allocating £300,000 over five years, starting in 2024, for this research initiative. Interested
parties are invited to submit an expression of interest by 28 June 2024. Selected candidates will
proceed to an interview stage to discuss their expression of interest with the jury, after which the
successful candidate will submit a full proposal addressing feedback from the jury. The researchis
expected to produce deliverables from 2024 to 2029.

Read about our Call for Research.

G, oncemn PR

25 March 2024
Reynolds & Gifford
PRI Grant launch

7 , Reynolds & Gifford
PRIGrant



https://www.unpri.org/research/reynolds-and-gifford-pri-grant-call-for-research/12248.article

Academic Network

Call for papers at the Academic Network Conference

The PRI is calling for research proposals on the ways in which responsible investment does or does
not currently contribute to a sustainable and equitable global financial system, and potential paths
forward to improve its contributions.

Aligning with the key themes at PRI in Person, we invite submissions of papers that focus on
responsible investment, especially inviting submissions on the following topics:

1. Exploring the relationship between environmental, social and governance (ESG)
opportunities, financial risks, returns and the actual impacts/sustainability outcomes

2. Integrating approachesto ESG issues

3. Focus on progressions of ESG integration

4. Human rights, indigenous rights and system stewardship

Read aboutour call for papers.



https://www.unpri.org/research/call-for-papers-for-the-academic-network-conference-at-pri-in-person-2024/11152.article

Policy

Policy and regulatory developments

Global

= Ahead of this year's G7 summit, the PRI published a policy report
on the role of the G7 in driving _the economic transition, calling for
increased policy action to drive a just, sustainable economic
transition to net zero. At talks in Turin, G7 climate and energy
ministers committed to phase out coal power in the first half of the
2030s, a significant step forward in particular for Japan, which did
not have such a commitment, and an important signal of intent from
advanced economies.

" The PRI, together with other organisations, drafted and helped
coordinate the signing of a statement to demonstrate support from
the financial sector for an ambitious international legally binding
instrument (ILBI) to end plastic pollution. It was endorsed by 160
financial institutions representing over US$15.5 trillion combined
assets.

" On its ESG draft implementation note, the PRI engaged with the
International Organisation of Pension Supenisors (IOPS).

= The PRI responded to the International Association of Insurance
Supenisors (IAIS) public consultation on climate risk supenisory
guidance on market conduct and scenario analysis.

Contact policy@unpri.org for more information.
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https://www.unpri.org/policy-reports/the-role-of-the-g7-in-driving-the-economic-transition/12356.article
https://www.unpri.org/financial-sector-statement-calling-for-an-end-to-plastic-pollution/12160.article
https://dwtyzx6upklss.cloudfront.net/Uploads/n/a/q/pri_consultation_response_iais_greenwashing_790721.pdf
https://dwtyzx6upklss.cloudfront.net/Uploads/n/a/q/pri_consultation_response_iais_scenario_analysis_697779.pdf
mailto:policy@unpri.org

Policy

Policy and regulatory developments

Australia 'ﬁ Japan @

= The PRI responded to the Treasury’s consultation on the = The PRI responded to the FSA'’s consultation on the basic
implementation of climate-related financial disclosure guidelines on impact investment. The final version was
requirements. published in March 2024.

= The PRI responded to the AASB’s consultation on the draft * The Sustainability Standards Board of Japan (SSBJ) opens a
Australian sustainability reporting standards (ASRS). public consultation on the draft Japan-specific ISSB.

standards. The FSA is concurrently convening a working group

=  The PRI responded to the Treasury’s consultation on public on sustainability disclosure and assurance, where it is

country-by-country tax reporting. deliberating on the implementation of the SSBJ standards.

China ‘ Malaysia 4

= The PRI responded to the three Stock Exchanges’ = The PRI responded to the Malaysia ACSR consultation on
consultation on guidelines on corporate sustainability-related adopting the ISSB standards.
disclosure.

= The PRI published a blog post on unlocking the potential of
shareholder woting in China.

Contact policy@unpri.org for more information.
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https://dwtyzx6upklss.cloudfront.net/Uploads/h/h/p/priresponse_treasuryexposuredraftlegislationonclimaterelatedfinancialdisclosure_142081.pdf
https://treasury.gov.au/consultation/c2024-466491
https://dwtyzx6upklss.cloudfront.net/Uploads/e/a/e/aasb_ed_sr1_final_20240301_112335.pdf
https://aasb.gov.au/news/exposure-draft-ed-sr1-australian-sustainability-reporting-standards-disclosure-of-climate-related-financial-information/
https://dwtyzx6upklss.cloudfront.net/Uploads/e/f/s/prisubmission_treasurypubliccbcrconsultation_170195.pdf
https://treasury.gov.au/consultation/c2024-488354
https://dwtyzx6upklss.cloudfront.net/Uploads/j/a/o/pri_response_to_china_sustainability_disclosure_guidelines_en_181303.pdf
http://www.sse.com.cn/lawandrules/publicadvice/c/c_20240208_5735507.shtml
https://mp.weixin.qq.com/s/EoS5FxfPH8R5KrcUKC3BDw
https://dwtyzx6upklss.cloudfront.net/Uploads/d/u/e/fsaconsultationonimpactinvestingguidance_priresponse_final_en_44321.pdf
https://www.fsa.go.jp/en/news/2023/20230731_4.html
https://www.fsa.go.jp/en/news/2024/20240329.html
https://www.ssb-j.jp/jp/domestic_standards/exposure_draft/y2024/2024-0329.html
https://www.fsa.go.jp/singi/singi_kinyu/sustainability_disclose_wg/gijiroku/20240326.html
mailto:policy@unpri.org
https://dwtyzx6upklss.cloudfront.net/Uploads/f/f/t/priresponse_malaysiansrfconsultation_27645.pdf
https://www.sc.com.my/resources/media/media-release/acsr-invites-public-feedback-on-proposed-use-of-issb-standards-in-malaysia

Policy and regulatory developments

European Union o

. Ahead of the European elections, the PRI published its
2030 EU policy roadmap outlining a series of policy
recommendations for how the EU can accelerate private
investment for the economic transition. Across six
chapters, we set out how sustainable finance and real
economy policy in the EU can reward responsible
investment, operate within planetary boundaries and
achieve equitable societies.

= The PRI published a policy briefing that summarises its
recommendations for an EU 2040 climate target. A strong
policy framework is needed to implement a competitive
net zero economy, accelerate finance for the transition
and create a prosperous and fair European Green Deal for
all.

= On 24 April, MEPs woted in favour of the compromise
agreement on the Corporate Sustainability Due Diligence
Directive, agreed by the Council of the EU last month. The
PRI has published an investor briefing and participated in
a webinar on 2 May to explain the implications for the
financial sector.

Policy

UK

C
The FCA launched the sustainability
disclosure requirements (SDR) and
investment labels regime, setting out clear
timelines for implementation, along with a
consultation on their anti-greenwashing
guidance to accompany the anti-
greenwashing rule.

The financial markets law committee (FMLC)
published a paper on pension fund trustees
and fiduciary duties examining the legal

uncertainties surrounding the inclusion of
sustainability and climate change when taking
decisions as pension fund trustees with
fiduciary duties.

The PRI published a briefing on the
development of UK pensions policy, analysing
some of the key advancements since 2019. It
highlights areas that require further work and
our recommendations to help address
ongoing issues.

Contact policy@unpri.org for more information.
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https://www.fca.org.uk/firms/climate-change-and-sustainable-finance/sustainability-disclosure-and-labelling-regime
https://click.e-marketing.unpri.org/?qs=577c41497b051a7191e515a5f519db561a94e761536a7ef79e6e28530e20989e1e23b67ab8e5dd1134c63525b6f14cbf24f4d6f9750b4162edc51a3ebf7299ec
https://click.e-marketing.unpri.org/?qs=577c41497b051a7191e515a5f519db561a94e761536a7ef79e6e28530e20989e1e23b67ab8e5dd1134c63525b6f14cbf24f4d6f9750b4162edc51a3ebf7299ec
https://click.e-marketing.unpri.org/?qs=008907589e8831202a9f0c7e4f359b1a7e76966cf45c118e5f038385d28d51f1341437baa446cc513c2b19c0d7b0fc956d9dc65b563c8e852ed6d5054ab0891d
mailto:policy@unpri.org
https://www.unpri.org/eu-policy/pris-2030-eu-policy-roadmap/12165.article
https://www.unpri.org/policy/implementing-a-2040-climate-target-for-a-competitive-and-just-european-green-deal/12242.article
https://www.unpri.org/policy/policy-reports

Policy

Policy and regulatory developments

Canada ()

Canada’s modern slavery legislation came into force
on 1 January 2024. Under the Forced Labour and
Child Labour in Supply Chains Act, reporting is
mandatory for entities that meet prescribed size-
thresholds and either produce goods in Canada or
elsewhere, import goods produced outside Canada or
control other entities engaged in these activities.
Reporting begins on 31 May 2024.

In March 2024, the Canadian Sustainability Standards
Board (CSSB) released the proposed CSDS 1,
general requirements for disclosure of sustainability-
related financial information (developed using IFRS
S1 as a baseline). It also proposed CSDS 2, Climate-
related disclosures (dewveloped using IFRS S2 as a
baseline) and its proposed Criteria for Modification
Framework —a document that discusses how the
CSSB proposes to introduce changes to the ISSB’s
standards for use in Canada. The deadline to submit a
response is 10 June 2024.

=PRI
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In January 2024, ExxonMobil filed a lawsuit in
the Texas Federal District Court to prevent a
shareholder resolution that called on them to
set more aggressive emissions-cutting targets.
This is the first time Exxon attempted to
exclude a shareholder proposal through legal
action.

In March 2024, the U.S. Securities and
Exchange Commission adopted its final
Climate Disclosure Rules mandating

registrants to disclose climate change-related
information in their filings. The following
month, the SEC wluntarily stayed
implementation of the rules, pending
completion of judicial review of consolidated
legal challenges to the rules.

Contact policy@unpri.org for more information.
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https://www.frascanada.ca/en/sustainability/documents/cssb-ed-csds-1
https://www.frascanada.ca/en/sustainability/documents/cssb-ed-csds-2
https://www.frascanada.ca/en/sustainability/documents/proposed-criteria-for-modification-framework
https://www.frascanada.ca/en/sustainability/documents/proposed-criteria-for-modification-framework
https://www.reuters.com/legal/exxon-files-lawsuit-against-investors-climate-proposal-2024-01-21/
https://www.sec.gov/files/33-11275-fact-sheet.pdf
mailto:policy@unpri.org

Driving meaningful data

Driving meaningful data

Sign-on statement calling for adoption of ISSB standards

On 22 May, we published our sign-on statement asking jurisdictions to adopt the ISSB standards. The
statement was co-developed with the London Stock Exchange Group and UN SSE and has collected
signatures from investors, stock exchanges and other organisations. Thank you to those who were able
to support this initiative.

Capacity building on ISSB standards

As a partner to the ISSB's partnership framework for capacity building, the PRI is committed to helping
signatories understand the content and implications of the ISSB standards. We recently organised
capacity-building sessions connecting signatories in Latin America and Asia with ISSB staff, to educate
signatories on these developments and better understand how we can support their related capacity-
building needs. Please contact benjamin.tavlor@unpri.org with any input on how PRI can support
signatories in this area.

Update on the PRI’s investor data needs framework

The PRI consulted on its investor data needs (IDN) framework from June 2023 to March 2024, to test the
framework and its application with different stakeholders and to inform next steps for the research. A
detailed summary of the engagement, particularly with PRI signatories, can be found in our engagement
note. Based on feedback received, planned actions include refining the framework and applying it to
develop issue-specific data needs positions.

=PRI
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https://www.unpri.org/sustainability-issues/sustainable-markets/driving-meaningful-data/driving-meaningful-data-publications
https://www.unpri.org/sustainability-issues/sustainable-markets/driving-meaningful-data/driving-meaningful-data-publications
https://www.unpri.org/driving-meaningful-data/consultation-on-the-pris-investor-data-needs-framework/11535.article
https://www.unpri.org/download?ac=20856
https://www.unpri.org/download?ac=20856
https://www.ifrs.org/use-around-the-world/partnership-framework-for-capacity-building/
https://www.ifrs.org/use-around-the-world/partnership-framework-for-capacity-building/
mailto:benjamin.taylor@unpri.org

Progression Pathways

Recent Developments

The PRI advanced its co-design work with signatories
on Progression Pathways — a framework to help
signatories advance their responsible investment
practices in ways that are more relevant to them.

We encourage all signatories to participate in the co-
design to ensure your voices are heard and to benefit
from an investor-developed framework.

= Analysis and integration of design feedback from
last quarter’s 24 regional and global signatory
workshops was completed.

= PRI strategy consultation 2024: Responding to a
changing world included several key pathway
design and use case questions.

= Preparations for signatory testing of the pathways
moved forward with outreach conducted in May
2024.



https://www.unpri.org/signatories/progression-pathways
https://www.unpri.org/signatory-resources/pri-strategy-consultation-2024-responding-to-a-changing-world/12251.article
https://www.unpri.org/signatory-resources/pri-strategy-consultation-2024-responding-to-a-changing-world/12251.article

New resources

New resources

Major new tools and topical reports released across Jan-Mar 2024

Technical guidance and policy tools

= Platform on sustainable finance: a compendium of market practices
= Developing a biodiversity policy: a technical quide for asset owners
and investment managers

Thought leadership, discussion and policy papers

= Building on fiduciary duty in the 21st Century: alegal framework for
impact

= Stewardship in private equity: a guide for general partners

= EU requlation on ESG ratings

= PRI's 2030 EU policy roadmap

= |mplementing a 2040 climate target for a competitive and just
European Green Deal

Explore all the launched this quarter.

=PRI
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https://www.unpri.org/fiduciary-duty/building-on-fiduciary-duty-in-the-21st-century-a-legal-framework-for-impact/12058.article
https://www.unpri.org/fiduciary-duty/building-on-fiduciary-duty-in-the-21st-century-a-legal-framework-for-impact/12058.article
https://www.unpri.org/stewardship/stewardship-in-private-equity-a-guide-for-general-partners/12184.article
https://www.unpri.org/policy-reports/eu-regulation-on-esg-ratings/12062.article
https://www.unpri.org/eu-policy/pris-2030-eu-policy-roadmap/12165.article
https://www.unpri.org/eu-policy/pris-2030-eu-policy-roadmap/12165.article
https://www.unpri.org/policy/implementing-a-2040-climate-target-for-a-competitive-and-just-european-green-deal/12242.article
https://www.unpri.org/policy/implementing-a-2040-climate-target-for-a-competitive-and-just-european-green-deal/12242.article
https://www.unpri.org/searchresults?qkeyword=&PageSize=10&parametrics=WVSECTIONCODE%7C1035%2CWVSECTIONCODE%7C1026%2CWVSECTIONCODE%7C1028%2CWVSECTIONCODE%7C1029%2CWVSECTIONCODE%7C1030%2CWVPUBDATE%7C%5B2024-01-01T00%3A00%3A00Z%20TO%202024-03-29T00%3A00%3A00Z%5D&cmd=AddPm&val=WVPUBDATE%7C%5B2024-01-01T00%3A00%3A00Z%20TO%202024-03-30T00%3A00%3A00Z%5D
https://www.unpri.org/nature/developing-a-biodiversity-policy-a-technical-guide-for-asset-owners-and-investment-managers/12217.article
https://www.unpri.org/nature/developing-a-biodiversity-policy-a-technical-guide-for-asset-owners-and-investment-managers/12217.article
https://www.unpri.org/nature/developing-a-biodiversity-policy-a-technical-guide-for-asset-owners-and-investment-managers/12217.article

Get involved

Get in touch and get involved

Visitour central hub, which hosts all Find and contact your regional
) open opportunities to get involved with responsible investment manager for
the PRI's work. tailored local support and advice.

Bookmarkour Getinvolved page and check backregularly to find:

Calls to join our Investor letters, Callls for case Updates on PRI
advisory committees statements and studies and survey consultations and
and working groups consultation responses Signatory General
responses Meetings

For general enquiries and further help, please email us at jnfo@unpri.org.
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https://www.unpri.org/signatories/signatory-resources/get-involved
mailto:info@unpri.org
https://www.unpri.org/signatories/signatory-resources/get-involved
https://www.unpri.org/about-us/about-the-pri/meet-the-team

Get involved

Help us improve your PRI quarterly signatory update

) Please complete our one-minute survey to let us know how we can
tailor this quarterly update to better meet your needs and interests.

Take the
survey

For general enquiries and further help, please email us at jnfo@unpri.org.
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mailto:info@unpri.org
https://forms.office.com/pages/responsepage.aspx?id=DVfC-4-p8UGorRKxMb2T6N6i0K9z-XlJnpjtaqEUvylURUdFOFpRVFg5S0NVNVBNQVdEMEgyQ0ZVUCQlQCN0PWcu
https://forms.office.com/e/GB4fBVFdBU
https://forms.office.com/e/GB4fBVFdBU
https://forms.office.com/pages/responsepage.aspx?id=DVfC-4-p8UGorRKxMb2T6N6i0K9z-XlJnpjtaqEUvylURUdFOFpRVFg5S0NVNVBNQVdEMEgyQ0ZVUCQlQCN0PWcu

Stay Informed

Stay informed

Access the latest PRI updates online and via social media

- = Stay up-to-date with the latest insights via the PRI website.

+PRlin Person

m Toronta Conntion Cantra (MTCC) Toronto

* Read resources in French, Japanese, Mandarin, Portuguese, Spanish —
r"'l"nl“‘ ' and more.

4 1on

= Stay informed on topical debates in responsible investment by reading
the PRI blog.

= Update your preferences to choose which PRI newsletters you receive.
Click your name in the top-right-hand corner and select “Edit profile”.

o Email: info@unpri.org
FOLLOW US
Linkedin YouTube PRI podcasts Webinars
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http://www.unpri.org/
https://www.unpri.org/signatory-resources/multi-lingual-resources/3840.article
https://www.unpri.org/pri/pri-blog
https://collaborate.unpri.org/
mailto:info@unpri.org
https://www.youtube.com/user/UNPRItube
https://www.youtube.com/channel/UCvz9uaRUCHep--uPX3nVijQ
https://www.youtube.com/user/UNPRItube
https://www.linkedin.com/company/the-pri/
https://www.linkedin.com/company/the-pri/
https://www.linkedin.com/company/the-pri
https://www.unpri.org/news-and-events/pri-podcasts
https://www.unpri.org/news-and-events/pri-podcasts
https://www.unpri.org/news-and-events/the-pri-podcast
https://www.brighttalk.com/channel/17701/
https://www.unpri.org/news-and-events/past-events/webinars-on-demand
https://www.brighttalk.com/channel/17701/
https://twitter.com/PRI_News
https://twitter.com/PRI_News
https://twitter.com/PRI_News
https://twitter.com/PRI_News
https://twitter.com/PRI_News
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The Principles for Responsible Investment (PRI)

The PRI works with its international network of signatories to put the six Principles for
Responsible Investment into practice. lts goals are to understand the investment implications
of environmental, social and governance (ESG) issues and to support signatories in
integrating these issues into investment and ownership decisions. The PRI acts in the long-
term interests of its signatories, of the financial markets and economies in which they operate
and ultimately of the environment and society as a whole.

The six Principles for Responsible Investment are a voluntary and aspirational set of
investment principles that offer a menu of possible actions for incorporating ESG issues into
investment practice. The Principles were developed by investors, for investors. In
implementing them, signatories contribute to developing a more sustainable global financial
system.

More information: www.unpri.org

This document is provided for information only. It should not be construed as advice, nor relied upon. PRI Association is notresponsible for any decision or action taken
based on this document or for any loss or damage arising from such decision or action. All information is provided “as-is” w ith no guarantee of completeness, accuracy or
timeliness and w ithout w arranty of any kind, expressed or implied. PRI Association is not responsible for and does not endorse third-party content, w ebsites or resources
included or referenced herein. The inclusion of examples or case studies does not constitute an endorsement by PRI Association or PRI signatories. Except w here
stated otherw ise, the opinions, recommendations and findings expressed are those of PRI Association alone and do not necessaiily represent the view s of the
contributors or PRI signatories (individually or as a w hole). It should not be inferred that any third party referenced endorses or agrees with the contents hereof. PRI
Association is committed to compliance w ith all applicable law s and does not seek, require or endorse individual or collective decision-making or action that is not in
compliance w ith those law s. Copyright © PRI Association (2024). Allrights reserved. This content may not be reproduced, or used for any other purpose, w ithout the
prior w ritten consent of PRI Association.


http://www.unpri.org/
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